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“Quantifying Fuel Cost Adjustment Risk with Market Instruments and Its Implications
for Risk Management”
Hakeem El Maghrebi* (Keio University) , Kohei Kudo (Keio University) |,
Hikaru Aoki (Keio University) , Takuma Hase (Keio University) , Junichi

Imai (Keio University)

PREx %7 —Ade) & RGO U — & - 7 Z7BIRICB 3 2 R« A Hlkwsy

| 4



7 7% T X BRERIGHT
RN Tz (BRT AV F = EFETIEAT)
[HRHRA v 7 T OFHll & JRREHE O S € 7 v
AR T (HILFEBERS)

16:50—-17:20 EXEXKESL [£15 HI1229]



<HIWZEBKE - FILF ¥ v NRX~DT 7€ R>
FERT © BRI X4y 4-4-25
URL : https://www.aoyama.ac.jp/outline/campus/access.html

<HFlFrvzxev >

(RIL-TERREE)
West Gate

(HoFv—i22EE)

P
East Gate

FlFREEE
(RREEE)

(FBIwHA) T ST NVAR

14=m

(FEER I:")L

o Bt 08 #iLiED =

Omotesando Aoyama Dori Ave. Shibuya

{

URL : https://www.aoyama.ac.jp/outline/campus/aoyama.html

RS LERL DN 11 A8 H (1) BHEHEMALF v v v RCALNET,
1ITA9IH (H) RIEM2oBAY (I,

FEITSHEO IS wES, ITA8H () BEELTCwEIA, 11LAIH (1) &
HELTBYVIHA, HEHOBEBIREHTHELZIVWET IS, THELEI W,

FETH 1 2025 4 10 A

BUE: HRY TAA T v a viis
JAROS2025 K&FETHREHA
E-mail: info@realopn.jp

| 6



