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=E[u(M—v(X)+ X)+(1-1)(—v(Y)+Y))]
> Eu(—v(X)+ X)+(A-Vu(—v(Y)+7Y)]
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DIATTHRE 5, O

Bl 4.1 AR U CHRER 2 BE L
u,(x) :l[l—e’“’“], a>0 47
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W S0, oSBT SR 5,)

3) VaR : ((iv)&iifi7z &720,)

4 MHBH . Eu(X)]. (%% VU Tld
V)
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6) ZhAEERIMME: ko HR A2

p(X): E[u(X — p(X))]=u(0)=0. (4 10)
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